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TERMEN EN TOELICHTING 
 
The table of contents shows the topics that you can find in 
this information memorandum.  
 
Are certain terms in this information memorandum not clear 
to you?  
 
We will gladly provide answers to your questions by e-mail, 
telephone or in a personal conversation. 

 
 
 

ABOUT THIS MEMORANDUM  
 
BlackBear has no obligation to publish a prospectus, but 
we find it is important to do that nonetheless. We hereby 
offer you our information memorandum. With this we want 
to inform you with maximum transparency about BlackBear 
and its bond loan.  
 
This information memorandum includes a summary of 
the BlackBear future plans. Detailed information about the 
terms and conditions of the bond loan can also be down-
loaded separately at www.blackbearinvest.com
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A GREAT RETURN ON YOUR INVESTMENT
 
You can lend a fixed amount to BlackBear. You receive one bond for every € 250 you 
lend to us. The minimum purchase is one whole bond. We will pay you this money back 
with interest, the conditions are stated in this information memorandum.  
 
It is possible that several investors purchase bonds from us. We offer our bonds to both 
private and professional investors.  
 
In total we issue bonds with a maximum of € 200,000. This way we can thoroughly realize 
our plans and you will have a good return on investment. In this information memorandum 
you will find information about the bonds and about the company BlackBear.  
 
This information memorandum also contains agreements (Attachments) that you make 
when you purchase our bonds. Please read this information memorandum carefully 
before you lend us any money. Have you read this information memorandum? And do 
you want to buy our bonds? You can participate online.
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PREFACE (INTRODUCTION)
 
Your support makes it possible for us to produce and sell afforda-
ble and high-quality products. Our bond is of course also a fair and 
financially sound initiative. We greatly appreciate your participation.  
 
In this way you help BlackBear grow and take advantage of the en-
trepreneurial opportunities. You make it possible for us to present 
our great products to many hockey goalkeepers around the world. 
In addition to the attractive interest offered, you and your hockey 
club can also benefit from the additional advantages that we offer 
you, such as a discount on our.  
 
We would like to welcome you as a bondholder and ambassador 
of BlackBear.  
 
Aert van der Goes 
BlackBear BV 
Minervum 7221, 4817 ZJ Breda 
KVK 68277377 
 
info@blackbeargoaly.com  
www.blackbearinvest.com
www.blackbeargoaly.com 
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BLACKBEAR CORPORATE BOND
 
The Corporate bonds BlackBear I (hereinafter also referred to as “Corporate bonds”) are offered by Black-
Bear B.V. The provider is also the issuer of the Corporate Bonds. BlackBear offers complete equipment for 
hockey keepers at a very competitive price so that all keepers are well protected and fashionable on the 
field.  
 
The website of the provider is www.blackbeargoaly.com. 

A. The website of the offer is www.blackbearinvest.com. You lend us money. We will pay you back this money  
     with interest. This money is risk-bearing. You get a high return on your money for running that risk
 
B. You lend us the money in Euros, you also get the loan repaid in Euros. The loan starts in 14 days after your  
    deposit. 
 
C. The interest is 7% on an annual basis with a fixed annuities plan. 
 
D. What are you entitled to with regard to the bonds?
          - You receive interest on the amount that you have lent to us. 
          - You receive interest from the first day that you receive the bonds. 
          - You will receive the bonds as soon as possible after your 14-day cooling-off period. 
          - You receive the interest on a quarterly basis during the term. 
 
E. Your investment together with an interest will be repaid quarterly on a fixed annuity plan. This offers you a  
    high degree of certainty.
 
F. You have to consider whether the chance of success is greater than the risk that you run. 
 
G. We issue bonds in the amount of € 250 per bond up to a maximum of 800 bonds of € 250 with a total issue  
     value of € 200,000. 
 
H. To provide security for the purchase of the bonds, we give the bondholders the lien on our receivables and  
     trading stock.
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AN INNOVATION ON THE MARKET 
 
Globally, Europe is the largest hockey market and has many European sports brands focused on the 
field hockey player, but much less focused on the hockey goalie. There is a need for a good quality 
and affordable European brand for hockey goalkeeper equipment. The market is now dominated by 
one company, which has at least 70% market share and can almost be called monopolistic. In addition, 
there are three producers who sell goalkeeper equipment, but not as core business. The current market 
leader works with good traditional materials, that are high-priced. BlackBear is able to deliver equivalent 
or even better materials at a considerably lower price. In this way a considerable part of the market can 
be conquered and that has been proven by our current growth.
 
Growth BlackBear: 
Within 2 years, with a limited budget, we have succeeded in growing from an unknown product into a 
full-fledged competitor of the established brands. State of affairs 2019 is a realised and rapidly growing 
sales network of 28 clubs / schools in 7 countries. 7 retailers / web shops. 
 
Goal BlackBear: 
We want to become a global player with dealers in all major hockey countries and a final market share 
of at least 10% in the next 5 years. This amounts to an estimated turnover of € 1,500,000 with an expected 
profit margin of 25%. A realistic goal.

10

2019: 28 clubs/scoolen in 7 countries. 7 retailers/webshops
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HOW IT ALL STARTED 
 
Aert van der Goes (founder and CEO of BlackBear):  
 
I have been a hockey goalkeeper myself. When my daughter started goalkeeping, I enjoyed giving keepers 
training. At her club, most of the equipment was worn out and overused. There wasn’t a lot of choice either. 
For example, I asked for a smaller glove and received the answer: “Sorry, but we don’t have anything else right 
now. It is all very expensive and our budget is up ”. 

Durable, comfortable and fashionable. 

This event led to starting a new brand for field hockey goal keeper equipment, around Christmas 2015. 
Together with a hockey goalkeeper and also a professional designer, I have developed designs for durable, 
comfortable and fashionable equipment. In the search for a production plant I ended up in hockey oriented 
India. I visited each of “my” factories there myself. I have seen with my own eyes that it is reliable and that, for 
example, there is no question of child labour. 

 The well-priced goalkeeper brand. 

 In September 2016 a number of goalkeepers took to the field to test my BlackBear outfits. After some minor 
adjustments, the first equipment was produced and sold in January 2017. Even before the start of the new 
season I ran out of stock. Products were enthusiastically accepted and purchased from Antwerp to Groningen. 
That’s why BlackBear is rapidly becoming a success. The well-priced brand for hockey clubs that want to 
provide their keepers with a good-looking, high-quality and well fitting outfit.
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THE FOUNDER AND CEO (MISSION & VISION) 
 
Why are those goalkeeper outfits so expensive?  
 
Do they have to be this expensive? Can it be done differently? Would I be able to develop good-
looking, high-quality equipment myself that is sustainable and affordable? For ALL the goalkeepers of 
a club ... not only for the top teams, but also for the recreational users? Because every team wants to 
have a goalkeeper, but not every hockey player wants to be a goalkeeper. Those who want, should be 
well supported. With attractive and good equipment you can also motivate someone more easily to 
stand in the goal.  
 
This challenge became the passion and mission of Aert van der Goes, Founder and CEO of BlackBear.  
 
Aert is an entrepreneur all his life. After starting as a helicopter pilot, Aert has been active for years 
as an independent consultant in real estate and retail. Since 2015 he has been active in sports and 
fashion. Aert became involved in that world through his personal activities as a sportsman and coach. 
It is his personal mission to create tangible items and value for users and owners. The search for a 
balance between economic and social feasibility with respect for the environment is what drives him. 
He always keeps that in mind when developing the goalkeeper equipment of BlackBear. Sustainable 
materials produced in an environmentally friendly way. Not always easy. But that is also something that 
characterises Aert. It doesn’t always have to be the easy way. The result of Aert’s passion and mission 
is a wonderful achievement. With BlackBear as a strong brand. The durable, safe, fashionable and 
comfortable brand for goalkeeper kits. A brand that is constantly working on improvements in safety, 
comfort and sustainability.  
 
Hockey sport faces a major challenge in terms of sustainability and CO2 reduction. BlackBear wants 
to distinguish itself by being explicitly involved in this and by taking on a leading role. A vision that Aert 
van der Goes continues as CEO in daily policy.
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AS AN AMBASSADEUR YOU HAVE A DISCOUNT 
 
The funds raised are spent on the further development, production, marketing and international sale of 
BlackBear goalkeeper equipment. Our mission is to provide every hockey goalkeeper with sustainable, safe, 
fashionable and affordable hockey equipment. You can help us with this: 

• Every participant who buys at least 4 bonds receives a 10% discount on the next purchase in the     
BlackBear Webshop.

• Every participant who buys at least 8 bonds receives a 15% discount on the next purchase in the  
BlackBear Webshop.

• Every Participants who purchase a minimum of 12 bonds will receive a 20% discount on the next  
purchase in the BlackBear Webshop. 

You can of course also give your discount voucher to a player or your club.  

All investors receive special discounts every quarter from BlackBear or one of our partners and dealers. With 
these special incentives for BlackBear investors you have an extra return on your investment.
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QUESTIONS, ANSWERS & EXPLANATIONS (I) 
 
Legal & Regulations applicable to our bond sales: 

• You can register online at www.blackbearinvest.com
• You will pay the amount you lend to us online using the payment module.
• We register the bonds within three days of the legal reflection period of 14 days. 

What are bonds? 

An alternative to receive a better financial return on your assets. By purchasing one or more corporate bonds of 
€ 250 you provide a loan to BlackBear BV. You will receive a fixed interest on the investment. BlackBear BV will 
pay back the loan quarterly over a period of 5 years.  

Considerations 

Before you invest in our corporate bonds please inform yourself by reading all available information about our 
company and this emission of corporate bonds. Although investing is not risk-free, the return on your invest-
ment usually is considerably higher than for example a savings account. However, it is very important that you 
read and understand the available information.  

Limit your risk 

Are higher interest rates always associated with more risk? Yes, but you can reduce your own risk by spreading 
your investments.  Always invest only your excess capital.  Please do not invest your complete savings becau-
se investing always coincide with risks. 

Start investing immediately? 

Yes, that is possible. From experience, you may already know the risks involved with corporate bonds.  Cor-
porate bonds are a separate asset class. The risk, i.e. the yield ratio, is not comparable to other investment 
products such as ship finance bonds, government bonds or real estate and investment funds. If you have no 
experience yet with corporate bonds please read all documentation carefully.



What is crowdfunding? 

Crowdfunding is the lending of relatively small amounts by a large group of investors to a company via an on-
line platform. When lending money to a company, the compensation is interest on the loan. This form is called 
“loan-based crowdfunding” or “crowdlending”. Financial return is important in this form of crowdfunding.

Does the bond loan fall under crowdfunding?
 
No, in the case of crowdfunding you take out a loan through a brokerage platform of lenders and borrowers. A 
crowdfunding platform needs to perform a crowdfunding investor test on every consumer who invests more 
than EUR 500 via the platform. At Blackbear you invest directly in the company. You provide the company with 
a loan and decide for yourself how large the loan is. The terms and conditions for the loan can be found in the 
Information Memorandum.

Where do I find essential investment information?
 
Essential information is information that you need in any case to make an informed decision about a loan to 
Blackbear BV. Under the head Documentation on this page, you will find the legal information document 
submitted to the AFM and information about, among other things, the risks, the securities and guarantees, the 
terms and conditions of the loan, the tax situation and the current financial situation.

What is a lien?
 
A legal lien is established and provides an additional security for your loan. The lien gives the creditor the addi-
tional security that, in case of for example a bankruptcy, the loan or part of the loan can be recovered. In order 
to establish a lien, the assets financed by your investment are registered with the tax authorities. 
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What does no prospectus obligation mean?
 
An investment offer usually requires a license or the company must have a prospectus approved by the AFM. 
Sometimes exemptions apply and an investment offer does not fall under the supervision of the AFM. We 
then speak of an exempt investment. An investment is, for example, exempt if all investors can jointly invest a 
maximum of EUR 5 million in the investment. Source: AFM
 
How can I invest?
 
The steps are as follows:
 
1. Registration investments 
 
You first need to register yourself before you can start investing. This can be as a natural person or on behalf of 
a company.
 
2. Payment  
 
You can complete the registration by making an iDEAL payment. If you wish to invest a larger amount, you 
can make an iDEAL payment of EUR 10,000 several times. An iDEAL payment is automatically processed and 
confirmed.
 
3. Complete  
 
When the amount of the bond loan has been reached, it is given the status “Complete “. It is then no longer 
possible to invest. Each investment is subject to a 14-day cooling-off period in which an investor has the right to 
change or cancel the registration. The bond loan retains its “Complete” status until the reflection period for all 
registrations has expired.

 



How can I buy Blackbear corporate bonds? 

Securely through your bankaccount. The corporate bonds can be paid by iDEAL (from the Netherlands only). 
Other payment possibilities are Paypal or Creditcard. You will receive your payment confirmation immediately 
via e-mail. 

14 days cooling off period 

Each investment is subject to a 14-day cooling-off period in which an investor has the right to change or cancel 
the registration. We do not charge any costs. There are no hidden charges. 

Can I cancel the purchase of Bonds? 

Yes, the AFM believes it is important that you as a consumer make a conscious choice to invest. That is why we 
offer the opportunity for reflection. This is designed in two ways: 
 
         1)  You must actively confirm that you have read the information memorandum before you press  
              the order button. 
 
         2)  You have the option of dissolving for 14 days. This is possible by written confirmation. 
              There are no costs associated with this cancellation. If the investment is not cancelled within 14 days, 
               it will then become definitive.
 
How can I sell or transfer bonds?
 
Bondholders who wish to transfer their bonds can indicate this to us in writing.
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ESSENTIAL INVESTMENT INFORMATION 
 
Essential investor information is information that you need to enable you to make a well informed and cons-
cious investment decision. This investment includes a legal information document (AFM document) and 
information on the risks, collateral and guarantees, the terms of the Bond, the tax treatment and the current 
financial situation of BlackBear BV. This These can be found in the attachments and can be downloaded online 
on www.blackbearinvest.com. 
Exemption Prospectus duty means that an exemption applies and that this investment offer is not under direct 
proactive AFM supervision. We then speak of an exempt investment. For example, an investment is if the sum 
total of what all investors together invest is under € 5 million within a 12 months period.
Why can a prospectus be exempt from approval by the AFM?

If one or more of these points occur, a prospectus is exempt from approval by the AFM:
•   The offer is aimed at fewer than 150 people.
•   The securities can only be acquired (whether or not in a package) at a value of at least EUR 100,000  
    per investor.
•  The offering of securities by a non-profit association or institution to achieve their non-commercial objectives.
•  The nominal value of a security is EUR 100,000 or more.

Also the case with this offer
•  The total equivalent value of the securities being offered is less than EUR 5 million, calculated over a  
    12-month period.
 
It is also possible that an approved prospectus is not available with an offer because the offer does not require 
a prospectus. This is the case, for example, if the securities are not tradable or if it concerns an offer of shares in 
an open-end investment institution. Source: AFM
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ATTACHMENTS 
 
BlackBear has set itself the goal of informing its investors and ambassadors to the best of its knowledge and 
ability as transparently as possible. We do that now and we will continue to do so. In this context you can read 
a number of attachments on www.blackbearinvest.com. These appendices provide an explanation or confirm 
the content of this information memorandum. If you have questions or want more information and / or expla-
nation, you can always contact us. We will gladly provide answers to your questions by e-mail, telephone or in 
a personal conversation. We look forward to meeting you.  

You will find in our appendices and explanation amongst others:  

a.  Privacy statement 
b. Turnover forecast 
c.  Organizational structure 
d.  Bond terms and conditions 
e.  Extract Chamber of Commerce. 
f.   Information memorandum 

These appendices can be downloaded  
on our website: www.blackbearinvest.com
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JOIN  
 
Participate and enjoy the benefits of a good return on 
investment. Do you have any questions, would you like to 
know more or would you like to meet in person?  
 
Go to: www.blackbearinvest.com or  
mail to info@blackbeargoaly.com

DOE MEE 
 
BlackBear BV, Minervum 7221, 4817 ZJ Breda 
KVK 68277377 
 
info@blackbeargoaly.com  
www.blackbearinvest.com
www.blackbeargoaly.com 
 

BlackBear
BONDS 7%
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